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/‘? (e[Sl From corona crisis to energy crisis

« Corona : deepest economic crisis since WWII

« Strong recovery in 2021 (GDP + 6,1%)

2021-2022: High (energy) demand + war in
Ukraine > energy prices reach historic highs

2023: electricity prices stay high
* Lower spot prices
» High forward prices (forward contracts)
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/‘? {=eIlell Electricity prices evolution

* Further increase in all countries (impact of
forward prices of the past)

« Belgian commodity prices (forward + spot) 2023
remained close to DE and NL

 FR baseload industry benefits from ARENH
regulated tariff
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Electricity prices evolution
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Commodity electricity price
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A . Electricity prices evolution
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/: {=eIlell Electricity prices evolution

* Further increase in all countries (impact of
forward prices of the past)

« Belgian commodity prices (forward + spot) 2023
remained close to DE and NL

 FR baseload industry benefits from ARENH
regulated tariff

« German mechanism (Strompreisbremse)
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(N ERIEd Strompreisbremse Germany
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SIS \What about taxes?
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« Tax evolutions in 2023
* Very limited decrease in Belgium
 Germany and France: clear decrease

* Netherlands: small increase

Belgian taxes remain substantially higher
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I \\What about taxes?
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Electricity taxes for baseload profiles (100 GWh)
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What about taxes?

Comparative overview of electricity taxes
Baseload profile (1000 GWh)

Detailed overview electricity taxes for baseload profiles (1000 GWh)
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W Flanders and Wallonia: Federal contribution m Flanders and wallonia: Federal contribution H France: CTA W Germany: Stromsteuer W The Netherlands: Regulerende energie belasting
B Flanders and Wallonia: Offshore B Flanders and Wallonia: Offshore W Garmany: Konzessionablage
Flanders and Wallona: Service obligations Flanders and Wallonia: Servica obligations FrEnes e ™ Germany: EEG-Umlage W The Netherlands: ODE
W Flanders and Wallonia: Strategic resarveLewy Flanders and wallonia: Strategic reserve Levy France: TCFE Germany: KWK-Um lage

Flanders and Wallonia: Special excise duty

Flanders and wallonia

: Special excise duty

Flanders: Energieheffing
m Flanders: GSC B Wallonia: Redevance de raccordent

B Flanders: WKC Wallonia: Cartificats Verts (CV)

B Germany: StromNEV-Umlage
W Germany: Offshore- Haftungsumlage
Garmany: Abschaltenbare |asten
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El \\Vhat about network costs?
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Network costs for baseload profiles (1000 GWh)
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SNl \What about network costs?

* Up to 90% reduction in transmission tariffs in NL
and D and F for stable / predictable / anti-cyclical
consumption profiles

« URGENT FOR BELGIUM!

 Impact of distribution tariffs not in scope
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S E Conclusions
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« Commodity price:
« Still high electricity costs notwithstanding fall in spot prices
« ARENH tariff favours French baseload consumers
« Strompreisbremse to protect German consumers

« Taxes remain substantially higher in B

» Grid costs: up to 90% reduction in FR/D/NL for specific
consumption profiles

» energy norm
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