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I.WHY REMIT?
Regulation on wholesale Energy Market Integrity and Transparency

REMIT objectives
• To provide a specific European regulatory framework to the
wholesale market in order to improve its operation by
preventing abuse (market manipulation, attempted market
manipulation and insider trading) and by sanctioning, where
applicable.
• To prevent any behaviour resulting in unfair competition that could
undermine the confidence of energy market participants. Thus,
price fixing on the wholesale market must be based on a fair
interplay between supply and demand.
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II. Who is affected by REMIT?
REMIT affects all market participants who participate in
wholesale energy markets within the Union or whose conduct
has an effect on these markets. It makes no difference whether
or not the person is resident within the EU or whether or not
they are professional investors.

Market participants residing outside the EU and the
European Economic Area (EEA) are also covered by REMIT if
entering into transactions, including orders to trade, on one or
more wholesale energy markets in the Union.
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II. Who is affected by REMIT?
II.I Definition of "market participant"
 According to Article 2(7) of REMIT:
"market participant" means:
"any person, including transmission system operators, who enters into transactions,
including the placing of orders to trade, in one or more wholesale energy markets"

NB: " person " means any natural or legal person (Article 2(8) REMIT)
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 ACER's interpretation of the concept of market participant:
The main criteria to determine whether a company is a market participant is
whether it enters into transactions, including orders to trade, on wholesale energy
markets.

The following persons are market participants under REMIT if entering into
transactions, including orders for trade, on one or more wholesale markets:






Energy trading companies in the meaning of Electricity undertakings
Producers of electricity or natural gas
Shippers of natural gas
Balance responsible entities
Wholesale customers (a natural or legal person who buys electricity for
resale inside or outside the grid where they are resident)
 Final customers acting as a single economic entity that have a consumption
capacity of 600 GWh or more per year of gas or electricity.
 Transmission system operators, Storage system operators and LNG system
operators
 Investment firms
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I.II Definition of wholesale market under REMIT?
 According to Article 2(6) of REMIT:
"wholesale energy market" means:
"any market within the Union on which wholesale energy products are traded".

 ACER's interpretation:
Wholesale energy market includes:
 both commodity and derivative markets;
 regulated markets, multilateral trading facilities and over-the-counter
transactions and bilateral contracts, either direct or through brokers.
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II.III What wholesale products are covered by REMIT?


According to Article 2(4) of REMIT:

Wholesale energy products refers to:
 contracts for the supply of electricity or natural gas where delivery is in
the Union;
 derivatives relating to electricity or natural gas produced, traded or
delivered in the Union;
 contracts relating to the transportation of electricity or natural gas in the
Union;
 derivatives relating to the transportation of electricity or natural gas in
the Union;
 contracts for the supply and distribution of electricity or natural gas for
the use of final customers with consumption capacity greater or equal
to 600 GWh per year.
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II.IV Definition of final customer in REMIT
Final customer acting as a single economic entity with the capacity to
consume 600 GWh or more of gas or electricity per year.
 Final customers
o Under Article 2(9) of Directive 2009/72/EC, the "final customer" means a
customer purchasing electricity for his own use
o Under Article 2(27) of Directive 2009/73/EC, the "final customer" means a
customer purchasing natural gas for his own use
 Capacity to consume
o The consumption of electricity or gas by the final customer at full capacity for
that customer.
o This includes the total consumption for that client as an economic entity
insofar as the consumption takes place on markets with inter-related
wholesale prices
 Single economic entity
o A "single demand facility" that consumes electricity or gas and is connected at
one or more connection points to the network
o ACER also understands electricity and gas distribution networks to be
consumption units with regard to electricity or gas that is consumed in order to
cover grid losses
o “Consumption unit shall mean one single economic entity, located on a
geographically confined site, which receives electricity or gas for its own use”
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II.V Definition of technical consumption capacity
"Contracts for the supply of electricity or natural gas to a single consumption unit
with the technical capacity to consume 600GWh/year or more" (Art 3 (1) (a)(vii) IA)
 Technical capacity to consume
o In ACER’s view, this is the maximum amount of energy that the final customer can
consumer in one year (i.e. what he would consume with the facility in full operation
throughout the entire year).
o Gas and electricity must each be estimated separately.
o In their evaluation, the customer must take into account the amount of energy that the
single consumption unit consumes or has the capacity to consume.
o If the consumption unit consumes 600GWh/year or more of either gas or electricity, it is
clear that the technical capability to consume is greater than 600GWh/year and
therefore all contracts for the supply to this single consumption unit must be reported.
o If the single consumption unit typically has an annual consumption of below
600GWh/year, final customers should make an assessment of the unit's technical
capacity to consume at maximum output during the year.
o If on this basis the single consumption unit has a consumption capability of
600GWh/year, final consumer may also consider the import capacity of the unit, i.e. the
maximum amount of energy that can flow from the network to the unit.
o In the event of any change to the technical capacity, customers should reevaluate the
unit.
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III. Obligations and prohibitions under REMIT?
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III.I Market participant obligations


Market Participants must
 Disclose inside information in a timely and effective manner (Art 4.1
REMIT)
 Notify ACER and the national regulatory authorities of any delay in the
publication of inside information (Art 4.2 REMIT)
 Register with the regulatory authority of the relevant Member State where
the market participant enters into transactions for which a declaration to
ACER is required (Art 9.1 REMIT)
 Report the transactions and basic information in relation to the wholesale
gas and electricity market. (Art 8 REMIT)
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III.II Prohibitions


REMIT prohibits the following types of market abuse:
 Insider trading (Art 3 REMIT)
 Market manipulation or attempts to do so on the wholesale energy
market (Art 5 REMIT)
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IV. What is
customers?

the

process

for

registering

industrial

IV.I Legal basis
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IV.II Basic principles
•

Market participants must register before data collection takes place

•

Market participants must submit their registration form to the national regulatory
authority before entering into transactions

•

Market participants should register to one national regulator only. Registration
does not exempt participants from compliance with negotiation and arbitrage
rules

•

The market participant is responsible for communicating any modifications to the
national regulator

•

Under

no

circumstances

does

registration

confer

a

licence

or

authorisation to enter into transactions
•

Market participants shall have a unique registration ID:
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Who must register?
• Market participants who enter into transactions for which a declaration to the
agency is mandatory under Article 8.1 (Art 9.1)
• "Wholesale consumers" with demand greater than 600 GWh per year
• Entities that may be required to report the following data to ACER:
o Intra-group transactions and contracts (IA Art 4)
o Balancing and adjustment contracts (IA Art 4)

Who must register with the CREG?
• The European market participants who are established or resident in Belgium
• The non-European market participants who conduct their main activities in
Belgium but who are not established or resident in the EU

Which tool enables to register?
• The CEREMP platform with the link on the CREG website
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Registration deadlines?
•

7/10/2015 Registration deadline for market participants
entering into transactions linked to standard trading
contracts at organised market places.

•

7/04/2016 Registration deadline for market participants
entering into other energy transaction types outside
organised market places (standard supply contracts and
over-the-counter non-standard contracts, supply contracts
and transport contracts).
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How to register?
•

Log into the CEREMP platform with the link on the CREG website
(https://www.acer-remit.eu/ceremp/home?nraShortName=2&lang=en_BE)

MP: Market participant
NRA: National Regulatory Autority
ACER: Agency for the Cooperation of Energy Regulators
CEREMP: Centralised European Registry of Energy Market Participants
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Registration steps
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User registration
•

Before registration, market participants must create a CEREMP user
account

•

In order to create an account, the user must be:
o

A person who is part of the business "market participant"; or

o

A person who has been authorised by a market participant to act on his
behalf
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FAQs on the CEREMP user account
•

What is the role of the CEREMP user?

The first step to registration is the creation of a CEREMP user account. This user is the
administrator of the market participant's CEREMP account.

•

Can a single user register all the group subsidiaries?

A User can register a number of market participants within a single Member State.
There must be a link with the market participant(s) (supporting documents may be
requested by CREG). Should the user wish to register subsidiaries registered in a
number of EU Member States, they must first create a user account with each of the
regulatory authorities in the relevant countries before registering the subsidiaries in each
country.

• My request to create a user account has been accepted by CREG, but the
activation link is not valid any more.
When a CEREMP user registration request is accepted by CREG, the user will receive
an activation email. The user must activate the account before the link expires. If the
account is not activated before the date indicated in the activation message, the user
account creation request has to be renewed.
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Data required for market participant registration
The registration format consists of 5 sections

Section 1:
Data related to the market participant
Section 2:
Data related to the natural persons linked to the market participant
(communications manager, trading manager, operations manager)
Section 3:
Data related to the ultimate controller or beneficiary
(the natural/legal person who exercises a significant influence in the management of the market participant
through direct/indirect control of shares or voting rights in the market participant or its parent company.)

Section 4:
Data regarding the corporate structure and relationship of the market participant at
European level (parent company, subsidiary)
Section 5:
List of reporting entities designated by the market participant to collect trade data
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FAQs on market participants in CEREMP
•

Section 1: Data related to the market participant (legal form, name, address)
 What website should you indicate for the publication of inside information?
Market participants may indicate as many websites as necessary (transparency
platforms, own websites) by separating them with a semi-colon when entering them in
Section 1. However, ACER guidelines states that social networking pages such as
Twitter, etc. may not be indicated.

• Section 2: Data on natural persons linked to the market participant
 What is the role of each natural person linked to the market participant?
-

Communication Manager:
contact person for any information regarding
registration in CEREMP: receipt of the ACER code upon creation of the market
participant account, information on the creation of links between participants, etc.
- Trading Manager: contact person for any negotiation roles within the market
participant. (Provide the name of the Head of Trading, as a minimum)
- Operations Manager: contact person responsible for operations and the
optimisation of physical assets within the market participants
The same name may be provided for different roles. And a number of persons may be
allocated to a single role.
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FAQs on market participants in CEREMP
•

Section 3: Data related to the ultimate controller or beneficiary
 What does the term "ultimate controller" mean?
Within the meaning of REMIT, a natural/legal person is considered to be the ultimate
controller of a market participant if:
* It holds 10% or more of the shares in the market participant or parent company OR
* It is able to exercise significant influence over the management of the market participant
through a controlling interest in the market participant or its parent company OR
* It is entitled to control or exercise control on 10% or more of the voting power in the
market participant or parent company OR
* It is able to exercise significant influence over the management of the market participant
through their voting power in the market participant or its parent.
Any person who meets at least one of the criteria above may be declared as an ultimate
controller.
Note:
*An ultimate controller is not necessarily a market participant within the meaning of REMIT.
*A subsidiary cannot be an ultimate controller.
*Public bodies or sovereign States can be ultimate controllers. In such cases, the market
participant must indicate the name of the public entity that is the ultimate controller, and the
VAT number must be provided as "XXXXXXXXXX" (10 Xs)
*Finally, the company may be its own ultimate controller.
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FAQs on market participants in CEREMP
•

Section 4: Data regarding the corporate structure of the market participant at
European level
 What is in Section 4? What is meant by a "corporate relationship"?
Section 4 covers information on corporate relationships between market actors (parent
company, subsidiary, others)
Relationships may be established between market participants registered in different
countries. The ACER code necessary to establish the relations is available in the
European Register published by ACER ( https://www.acer-remit.eu/portal/europeanregister ).

 How often is the European register of market participants updated?
ACER published the first edition of the register on 17 March 2015. As of that date, the
register is updated several times a week.
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FAQs on market participants in CEREMP
•

Section 5: List of reporting entities designated by the market participant to collect
trade data
 Which RRMs need to be identified in Section 5 upon registration?
In Section 5, market participants must indicate all the entities to which they will
permanently delegate the task of declaring data to ACER.
However, such information is not necessary if the reporting entity is:
- The OMP where the transactions were executed
- The compensation for the transaction, for once-off delegations
- ENTSO-E as regards the data referred to in Article 8(1) and 8(2) of the Implementing
Regulations
- ENTSO-G as regards data referred to in Article 9(1) of the Implementing Regulations
- A TSO in charge of reporting transport data under Artilcle 6(2) of the Implementation
Regulations
- A TSO in charge of reporting data referred to in Article 8(3) and 9(2) of the
Implementation Regulations
- An LSO for data referred to in Article 9(5) of the Implementation Regulations
- An SSO for data referred to in Article 9(9) of the Implementation Regulations
26

FAQs on market participants in CEREMP
In other words, as regards trade data, market participants acting on organised market
places (Stock market and brokers) must choose the Delegate under Section 5 if they
wish to delegate reporting of their data to another RRM than the market place where
the contracts were executed.
Similarly, market participants concluding bilateral contracts must choose a Delegate
under Section 5 if they wish to delegate the task of report their data to their
counterparty or other RRMs.
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FAQs on market participants in CEREMP
 I wish to report data to ACER myself, what should I do?
Market participants who wish to declare their own data to ACER must first indicate this
choice in Section 5 by clicking on the option "I wish to register as a reporting entity". The
various accreditation steps to be taken for ACER will then be communicated to the
Communications Manager(s).
Transaction Reporting User Manual (TRUM) :
https://www.acer-remit.eu/portal/document-download?documentId=2615
RRM Requirements :
https://www.acer-remit.eu/portal/document-download?documentId=2616

 Are TSOs, LSOs and SSOs considered to be RRMs?
System operators (including transport, storage and LNG terminal) constitute a special
type of RRM, as they are responsible for the regular communication of basic market
data to the regulatory authorities. Therefore, it is not necessary to indicate the system
operators as RRMs in Section 5 of CEREMP.
SSOs may also be market participants if they enter into transactions, in particular,
placing orders to trade, on one or more energy wholesale markets.
28

FAQs on market participants in CEREMP
 What RRM should I provide in Section 5 of CEREMP if my RRM
delegates its reporting tasks to another RRM, etc. (RRM 1 delegates
to RRM 2, which in turn delegates to RRM Z, the last link in the chain
before submission of data to ACER) ?
In that particular case, in Section 5, market participants must list the RRM in direct
contact with ACER for data declarations. In the example given in the question
above, RRM Z should be listed.
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V. What data must be declared under REMIT?
V.I Reporting of trade data
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V. What data must be declared under REMIT?
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V. What data must be reported under REMIT?
Who is responsible for reporting trade data?
Reporting of trade data
Market
participant via
an organised
market place
WEPs (supply,
transportation,
derivatives contracts),
including matched and
unmatched orders,
executed at OMPs
Derivatives reportable
under EMIR
WEPs (supply,
transportation and
derivatives contracts
not reportable under
EMIR), executed
outside OMPs

TRs

MPs



Third-party RRMs



When?

9 months following
the IAs entry into
force (7/10/2015)

9 months following
the IAs entry into
force (7/10/2015)






15 months following
the IAs entry into
force (07/04/2016)
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V. What data must be declared under REMIT?
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V. What data must be reported under REMIT?
V.I Reporting of fundamental data
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V. What data must be reported under REMIT?
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V. Q&A
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V. Q&A
 Does a market participant have to register twice with CEREMP if it has to
report both electricity and gas data?
If it is the same market participant, then the market participant has to register
within CEREMP only once as defined in article 9(1) of REMIT.
 How should we assess the consumption of 600 GWh/year (electricity and gas
separately or combined)?
The consumption of gas and electricity should be assessed separately to
estimate whether it reaches 600GWh/year. This because article 2(5) of REMIT
itself refers to the consumption of a final customer of “either electricity or natural
gas”, meaning one or the other.
 Does a market participant with multiple sites in Europe have to register within
CEREMP in every country it trades/is active?
The market participant entering into transactions which are required to be
reported to the Agency has the obligation to register only in one Member State.
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V. Q&A
 Do different economic entities belonging to the same group/corporation (i.e.
intra-group entities) have to register within CEREMP themselves? Even if
they are not obliged to report?

The obligation to register within CEREMP under article 9 (1) of REMIT applies
to market participants (natural or legal persons) entering into transactions
which are required to be reported.
Within a group of companies, all legal entities who enter into transaction that
required to be reported must register in CEREMP.
Market participants that only enter into intra-group contracts are still required
to register although such contracts are only reportable upon request of the
agency and ad-hoc basis.
Market participants must register individually, that is to say, several entities of
the same group must register individually if they are involved in transactions to
be reported to the ACER. Thus, all market participants covered by Article 8 of
the REMIT regulation must register with their NRA , although a parent
company, subsidiary or related is itself already registered or pending
registration.
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V. Q&A
 Shall a final customer party to a contract as referred to in article 3 (1) (a) (vii) of
IA (i.e. supply to single consumption unit≥ 600GWh/year) be obliged to register?
If a suplly contract fulfills the criteria under article 3(1) (a) (vii) of IA, such contract
should be reported to the ACER.
Consequently, a final customer being counterparty will be obliged to register as a
market participant in line with article 9(1) of REMIT.
 Should final customers contracts traded at the organised market be reported?
Should the final customer who is party to the contract traded at the organised
market be required to register?
It is the ACER understanding that all contracts traded at organised market places
are reportable records of transactions of wholesale energy products and should be
reported in line with article 8(1) of REMIT and with the rule defined in IA.
Having said that, final customers contracts traded at organised market places
should be reported to ACER and the final customer is required to register.
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V. Q&A
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V. Q&A
 What is an intra-group contract?
Following Article 2 (6) of IA, an intra-group contract is a contract on wholesale
energy products entered into with a counterparty which is part of the same group
provided that both counterparties are included in the same consolidation on a full
basis
 Does a market participant with intra-group contract or balancing contract have
to register within CEREMP? Should intra-group contract or balancing contract
be reported?
Implementing acts (IA) of the European Commission specify that the entities
involved in intra-group transactions and balancing contracts must register.
In line with IA, ACER can, upon a request and on ad hoc basis, ask the market
participants to report the Intra-group contracts and contracts for balancing
services in electricity and natural gas
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V. Q&A
 What is an economic entity?
The economic entity corresponds to a legal entity.
 What is the scope of reporting? Do you need to report framework agreements
as well as all OTC physical purchase orders?
Yes, The framework contracts and all contracts to OTC physical purchase orders
have to be reported to ACER in line with article 3(1)(a) of IA.

 Are the exchange obliged to report standard contracts to ACER?
Following Article 6 (1) of IA, market participants shall report details of wholesale
energy products executed at organised market places including matched and
unmatched orders to the ACER through the organised market place concerned or
through trade matching or trade reporting system.
The organised market place where the wholesale energy product was executed
or the order was placed shall at the request of the market participant offer a data
reporting agreement.
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V. Q&A
 Are market participants allowed to register as RRM (e.g via subsidiary
companies) and report their own standardised contracted executed at
organised market places?
Market participants cannot report details of wholesale energy products executed
at organised market places by themselves, regardless of whether they register as
an RRM or not. Article 6 (1) of IA defines the reporting channels for reporting of
detailed wholesale energy products executed at organised market places,
including matched and unmatched orders, to ACER.
Therefore, it is the ACER understanding that reporting channel for details of
wholesale energy products executed at organised market places are: organised
market places, trade matching systems or trade reporting systems. The
organised market place where the wholesale energy product was executed or the
order was placed shall at the request of the market participant offer a data
reporting agreement.

43

V. Q&A
 Is it correct to say that reporting of OTC derivatives and financial derivative
instruments ( in scope of EMIR protocol) is out of scope of REMIT ?
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V. Q&A
 What does the regulation say regarding contract for the use of final customers?
What does REMIT say?
article 2.4(4) :” […]contracts for the supply and
distribution of electricity or natural gas to final customers
with a consumption capacity greater than the threshold
set out in the second paragraph of point (5) shall be
treated as wholesale energy products;”
Article 2.4(5) ‘consumption capacity’ means the
consumption of a final customer of either electricity or
natural gas at full use of that customer's production
capacity. It comprises all consumption by that customer
as a single economic entity, in so far as consumption
takes place on markets with interrelated wholesale
prices.
For the purposes of this definition, consumption at
individual plants under the control of a single economic
entity that have a consumption capacity of less than 600
GWh per year shall not be taken into account in so far as
those plants do not exert a joint influence on wholesale
energy market prices due to their being located in
different relevant geographical markets;

What does REMIT Implementing Acts say?
Article 2: Definitions (12) ‘consumption unit’ means a resource
which receives electricity or natural gas for its own use;
Article 3: List of reportable contracts
1. The following contracts shall be reported to the Agency:
(a) As regards wholesale energy products in relation to the
supply of electricity or natural gas with delivery in the Union:
(vii) Contracts for the supply of electricity or natural gas to
a single consumption unit with a technical capability
to consume 600 GWh/year or more.
Article 3 cont. In order to facilitate reporting, final customers party
to a contract as referred to in Article 3(1) (a)(vii) shall inform their
counterparty about the technical capability of the consumption
unit in question to consume 600 GWh/year or more.
The implementing acts clarify the threshold of 600 GWh/year by
introducing the notion of a single consumption unit.

REMIT establishes a threshold for the final customers
with a consumption capacity of 600 GWh/year or more
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V. Q&A
 There are some final customers whose consumption capacity is below the
threshold of 600GWh/year but also sell a proportion of their energy to another
entity on the same sites. Are such final customers also market participants?
Even if those customers cannot be defined as “final customers” in a strict sense of
the definition as they buy and sell energy, ACER thinks that they are rather out of
scope of REMIT as they sell only marginal amounts of the energy they bought to
consume.
Therefore, ACER proposes not to include them if the other customers they supply
energy to are all within the same closed distribution system or on the same site
and the amount they re-sell is only marginal compared to their own consumption
and never exceeds the amount they consume themselves (<50%). In this case the
main focus of the contract is the final consumption of energy so the nature of the
contract remains the same.
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V. Q&A
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V. Q&A
 Which details do you report for a contract ?
The details of the reportable information related to transactions and orders to
trade are explained in the Transaction Reporting User Manual (TRUM) and the
Manual of Procedures on transaction and fundamental data reporting under
REMIT. Further details of the reportable information related to transaction and
fundamental data are explained in the Manual of Procedures on transaction
and fundamental data reporting under REMIT.
You can found all documents on the data collection following this link:
https://www.acer-remit.eu/portal/data-submission
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V. Q&A
 What is the gas and electricity threshold for inside information publication ?
According to Commission Regulation (EU) No 543/2013, information relating to
planned unavailability of 100 MW or more of a consumption unit, generation unit
or of interconnections and in the transmission grid shall be made available to the
public through the ENTSO-E transparency platform. Having this in mind, the
Agency has considered whether an indicative threshold could be provided for the
purpose of the definition of inside information under REMIT.
Concerning markets for natural gas, the Agency recognises the difficulties of
setting a single European threshold for inside information due to the wide
differences in market sizes, structures and liquidity across Europe.
Regardless of whether indicative thresholds are applied by market participants,
NRAs should ensure that market participants are aware that a planned or
unplanned change in the capacity or output of any size at a facility for production,
storage, consumption or transmission of natural gas or electricity may constitute
inside information if it meets the criteria outlined in Article 2(1) of REMIT. It is up
to market participants to judge whether information that they hold constitute
inside information and therefore need to be made public.
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Thank you
for your
attention
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CREG:
 For questions: remit@creg.be
 For information about REMIT: http://www.creg.be/fr/remit1.html and
http://www.creg.be/fr/remit2.html

ACER:
 ACER portal: https://www.acer-remit.eu/portal/home
 ACER data collection for the reporting: https://www.acer-remit.eu/portal/datasubmission
 ACER RRM registration: https://www.acer-remit.eu/portal/rrm-registration-doc
 ACER Quartely report: https://www.acer-remit.eu/portal/remit-quarterly-doc
 ACER European Register of Market Participants: https://www.acerremit.eu/portal/european-register
 ACER information about Standard Contracts: https://www.acerremit.eu/portal/standardised-contract
 ACER List of Registered Reporting Mechanisms (RRMs): https://www.acerremit.eu/portal/list-of-rrm
 ACER documents : https://www.acer-remit.eu/portal/public-documentation
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